
JCET’s Global Manufacturing Strategy Produces Records for Revenue and Profit in Q3  

  

 Q3 2020 Financial Highlights: 

 Revenue was RMB 6.79 billion. On a comparable basis, taking into account the accounting change in revenue 

recognition, it was an increase of 11.2% year on year (see note).  

 Generated RMB 1.48 billion cash from operations, up 171.3％ year on year. With net capex investments of RMB 

0.69 billion, free cash flow for the quarter was RMB 0.79 billion.  

 Net profit was RMB 0.40 billion, a record high in the company's history. 

 Earnings per share was RMB 0.25, as compared to RMB 0.05 in Q3 2019.  

Note: During the reporting period, we optimized the business model for the purchase and sale of certain 
packaged products, of which JCET Group no longer bears the general inventory risk on the main raw materials. 



 

Ms. Janet Chou, Chief Financial Officer of JCET Group, said, "With strong execution and operational discipline, 
JCET delivered record profit in the third quarter of 2020. We remain committed to driving profitable growth and 
cash generation. Given the improved liquidity position and healthier balance sheet, we will continue to invest in 
critical technologies to strengthen our core competencies." 

-----------------------------------------------------------------------------------------------   

About JCET Group:   

 

JCET Group is a leading global semiconductor system integration packaging and test provider, offering a full 
range of turnkey services that include semiconductor package integration design and characterization, R&D, 
wafer probe, wafer bumping, package asse



CONSOLIDATED BALANCE SHEET (Unaudited)                                                                RMB in millions 

 

      As of 

ASSETS       Sep 30, 2020   Dec 31, 2019 

Current assets           

  Currency funds       2,248   2,569  

  Derivative financial assets       3    4  

  Accounts receivable       3,851    3,350  

  Receivables financing       85    68  

  Prepayments       201    188  

  Other receivables       11    11  

  Inventories       3,138    2,731  

  Current portion of non-current assets       56    137  

  Other current assets       194    501  

Total current assets       9,787    9,559  

Non-current assets        

 



CONSOLIDATED BALANCE SHEET (CONTINUED) (Unaudited)                                                  RMB in millions 

 

 

      As of 

LIABILITIES AND EQUITY         Sep 30, 2020   Dec 31, 2019 

Current liabilities           

  Short-term borrowings       5,797    9,098  

  Derivative financial liabilities       42    161  

  Notes payable       487    958  

  Accounts payable       5,212    4,618  

  Receipts in advance       0    113  

  Contract liabilities       30    0  

  Employee benefits payable       777    586  

  Taxes and surcharges payable       116    53  

  Other payables       217    235  

  Current portion of long-term liabilities       2,510    1,827  

Total current liabilities       15,188    17,649  

Non-current liabilities           

  Long-term borrowings       2,680    1,585  

  Bonds payable       1,022    0  

  Long-term payables       714    1,216  

  Long-term employee benefits payable       2    1  

  Deferred income       365    337  

  Deferred tax liabilities       158    156  

Total non-current liabilities       4,941    3,295  

Total liabilities       20,129    20,944  

Equity           

  Paid-in capital       1,603    1,603  

  Surplus reserves       10,242    10,242  

  Accumulated other comprehensive income       232    429  

  Specialized reserves       122    122  

  Unappropriated profit       994    231  

Total equity attributable to owners of the parent       13,193    12,627  

Minority shareholders       10    11  



CONSOLIDATED INCOME STATEMENT (Unaudited)                                           



CONSOLIDATED INCOME STATEMENT (CONTINUED) (Unaudited)                             RMB in millions, except share data 

 

   Three months ended   Nine months ended 

    Sep 30, 2020   Sep 30, 2019   Sep 30, 2020   Sep 30, 2019 

Other comprehensive income, net of tax   (354)   241    (197)   199  

Comprehensive income attributable to owners of the parent   (354)   241    (197)   199  

Comprehensive income not be reclassified to profit or loss   (10)   0    (10)   0  

  Change in the fair value of other equity investments   (10)   0    (10)   0  

Comprehensive income to be reclassified to profit or loss   (344)   241    (187)   199  

  Comprehensive income using the equity method    0    0    0    0  

  Cash flow hedge reserve   (1)   (1)   1    4  

  Exchange differences of foreign currency financial statements   (343)   242    (188)   195  

Total comprehensive income   42    318    567    18  

  Including:             

     Total comprehensive income attributable to owners of the 

parent   42    318    566    17  

     Total comprehensive income attributable to minority 

shareholders   0    0    1    1  

Earnings per share             

  Basic earnings per share   0.25    0.05    0.48    (0.11) 

  Diluted earnings per share   0.25    0.05    0.48    (0.11) 

 

 

 

 

 

 

 

 

 

 

 

 



CONSOLIDATED CASH FLOW STATEMENT (Unaudited)                                                         RMB in millions 

 

    Three months ended   Nine months ended 

    Sep 30, 2020   Sep 30, 2019   Sep 30, 2020   Sep 30, 2019 

CASH FLOWS FROM OPERATING ACTIVITIES             

Cash receipts from the sale of goods and the rendering of services   6,468    6,695    19,360    16,651  

Receipts of taxes and surcharges refunds   105    139    528    297  

Other cash receipts relating to operating activities   244    69    767    277  

Total cash inflows from operating activities   6,817    6,903    20,655    17,225  

Cash payments for goods and services   4,241    5,200    13,584    12,376  

Cash payments to and on behalf of employees   856    911    2,644    2,699  

Payments of all types of taxes and surcharges   81    173    313    411  

Other cash payments relating to operating activities   159    74    482    377  

Total cash outflows from operating activities   5,337    6,358    17,023    15,863  

Net cash flows from operating activities   1,480    545    3,632  



CONSOLIDATED CASH FLOW STATEMENT (CONTINUED) (Unaudited)                                        RMB in millions 

 

    Three months ended   Nine months ended 

    Sep 30, 2020   Sep 30, 2019   Sep 30, 2020   Sep 30, 2019 

CASH FLOWS FROM FINANCING ACTIVITIES             

Cash receipts from borrowings   1,418    2,350    9,950    10,843  

Other cash receipts relating to financing activities   0    1,103    0    1,880  

Total cash inflows from financing activities   1,418    3,453    9,950    12,723  

Cash repayments for debts   2,311    3,407    10,452    12,613  

Cash payments for distribution of dividends or profit and interest 

expenses   120    232    425    669  

Other cash payments relating to financing activities   206    51    491    766  

Total cash outflows from financing activities   2,637    3,690    11,368    14,048  

Net cash flows from financing activities   (1,219)   (237)   (1,418)   (1,325) 

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND CASH 

EQUIVALENTS   (48)   37    (33)   43  

NET INCREASE IN CASH AND CASH EQUIVALENTS   (469)   (213)   190    (1,907) 

Add: Cash and cash equivalents at beginning of period   2,525    2,512    1,866    4,206  
 


